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Existing law House bill 
Niormalitaxe 4) percembos 5 6822 oo ea ee No change. 
Surtax. (See table I.) 
Exemptions: 
SIN OMeEWETSON AS 0) Ogee een ee eee es Do. 
Misinred persons $2,000: ti 1s xh oy ne to oA Do. 
Credit tor dependents, $4000. 2 2. ae ed Do. 
Earned income,! 10 percent credit against income for nor- 
TM vKeOM yee a a UN a ees a Do. 
Assets held 18 months or less, 100 percent of gain taxable 
BiGOnimeall ama SUKUAX Tales. 00 te oS Do. 
Assets held between 18 months and 2 years; tax cannot 
execed 20; percent of gam) _. 222-252 ae eg Do. 
Assets held over 2 years, tax cannot exceed 15 percent of 
COATT ge Ne Cen ee Ded oe Sa Do. 


1 Harned income: First $3,000 income treated as earned but earned income 
cannot exceed $14,000. 
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TABLE IV 


Comparison of amount of tax increase over present law 


—..———SsSs— See 


Married person, no 
dependent 


Net income 


$1,000,000... 1. 
$2,000,000______ 
$5,000,000______ 


Single person 


Treasury plan 


$12. 

24. 
145. 
205. 
LP, 
426. 
576. 
708. 
842. 
985. 
Le, 
1, Dail. 
1, 984. 
2, 596. 
3, 099. 
3, 594. 
5, 517. 
6, 296. 
7, 836. 
9, 064. 
9, 977. 
11, 487 
15, 987. 
20, 487 
20, 502. 
20, 502. 
20, 502 


10, 661 
1, WL, 


House bill 


$5. 

ile 
66. 
93. 
127. 
O15. 
301. 
378, 
459. 
558. 
662. 
783. 
1, 458. 
2, 160. 
2, 820. 
3, 480. 
6, 006. 
7, 004. 
8, 672. 
9, 900. 


Treasury plan 


House bill 


13 
TABLE V 


Comparison of percent increase in tax over present law 


Single person cee eas 
Net income 
Treasury plan} House bill || Treasury plan} House bill 
Percent Percent Percent Percent 
ee ae FOS 2, 750. 00 1 Foo 07 010 Col dere Meee < Te' Ses) 2) eee Ree noes 
ee OO 2 =) 2s 22 oe. 550. 00 PAT) O08 2 pies inten JRSM Wi oy ane es 
2 0 So 330. 00 ESOS OO || Sette sae a |e ee See 
22 50 322. 41 146. 55 550. 00 250. 00 
30 400 iene 326. 32 152. 63 392. 86 BES. 50 
PEC Ui rosie 346. 43 175. 00 343. 75 161. 93 
2 OC 335. 90 175. 64 360. 00 180. 00 
SUG ee 217. 59 148. 28 367. 65 191.18 
UG) os a = 245. 51 133. 97 292.45 155. 66 
IS ULURO PE eoe ac he ie 219. 61 124. 51 256. 94 138. 89 
2S 00 es ae a 201. 97 118. 50 226. 56 127. 60 
LUN) 9 ae 185. 26 114. 10 208. 33 120. 83 
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